Minutes

The Bristol Board of Directors Meeting

Thursday, February 15, 2007

5:00 PM

69 Barre Street

Charleston, SC 


President Jan Landry called the meeting to order.  Directors present were Johnny Jordan, Charles deRose, David Warner, Jack Dill and Ray Johnson.  Lona Vest was present representing Property Management Services.  Attorneys David Wheeler and Brew Hagood were present.

President’s Report


Mrs. Landry stated that she wanted the record to reflect tremendous thanks for Harold Campbell for his efforts to reduce the costs of flood insurance for the building.  She thanked the Insurance Committee for their hard work on behalf of the regime.

Legal Report


Mr. Wheeler did not have a report.

Manager’s Update


Lona Vest updated the Board on her efforts to obtain proper accounting records and checks from the Beach Company.  She stated that she has met with resistance.  Mrs. Landry agreed to send a demand letter to the Beach Company requesting the records.


Lona reported on the status of the gas leak.  She stated that Cullum Mechanical installed the lines and is willing to investigate the common lines and fireplace gas lines.  All of the third floor units will be inspected.  The common gas lines do not have a leak.  Cullum loaded the lines with hydrogen; the lines remained pressurized for over a week.


Lona stated that she had reviewed the information in the security system and recommended that the Board set up a standard policy regarding the number of fobs assigned to each unit and the number of people with codes.  She shared a copy of the printed list with the Board for their review.  


Lona stated that she would be meeting with Mr. Dill and her company CPA to set up the financials and discuss routine operating procedures. She stated that she would have additional recommendations regarding operating procedures as she becomes more familiar with the property.
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Financial Update


Mr. Dill distributed the January 31, 2007 financials.  He reviewed them in detail.

Insurance Update

Mr. DeRose reported that the insurance had been placed with Cindy Mulcare at Wachovia and Harold Campbell with State Farm.  The overall insurance premium went up slightly.  
Newsletter Update

Mr. Warner reviewed the topics to be included in the newsletter.  Mr. Johnson asked that a section be included reminding owners to park in assigned spaces.  Additional spaces may be rented at a monthly charge.  The Board agreed to include this information.

Finance Committee

There was no report from the Finance Committee.


The Board agreed that the next meeting would be held on March 15, 2007.


The Board meeting was adjourned and the Board went into Executive Session to discuss information relating to the lawsuit.

Respectfully submitted,

Lona Vest

Acting Secretary
